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THE FINANCIAL SITUATION.

The determined unwillingness of opera-
ra for the Tise in the stock market to
mit any reason whatever in fears con-
ruing money stringency weakened last
mday; and there came finally, for
» first time in many months, a period
genuive, if by no meaas of thorough
idation. Now that these fears have
n realized, it is easy enough for every
culator to see that thay were not so
‘h fears as the ordinary, ealm recog-
n of existing and developing circum-
wea, It is, perhaps, not so easy for
w who have committed their fortunes
the event of continually advancing
pa for securities to understand that
ta ecircumstances still exist and that
t may assume a more terrible frout than
* vot have done if there is any disposition
twpise or ignore the warning they have
' 4]
a relief measures taken by the Sec-
rty of the Treasury are good enough
air as they go, but the cousensus is
‘they do not go very far. The Secretary
hauthorized the distribution by the
Girnment in one way or another, and
if tain conditions are fulfilled, of about
$40,000; but it is as certain as anvthing
cae that no such sum of money will be |
lissed. So far as the offer te pay
at c@ with a rebate the interest on
theiovernment debt to June 30 of
notyear is concerned, advantage can-

note taken of it by those who hold
fionment bonds as trustees, nor |s
it much moment to any bondholder

whe not in a position to loan the funds
thueleased at the high rates for money
rull ypon the Stock Exchange. The
offen buy the 5 per cents of 1904 rests
at e than the market price; and experts
say it considerably more than the market
pricsfll have to be offered to lure these
hondrom the boxes of investors. Only
a snl quantity of 1004 bonds are held
by bks or have been made the basis of

cirenfon

Th ehief thing to be commendad
i Sretary Shaw's “relief * plan is
the adly and helpful spirit that ob-

vious dictated it. For, let it be noted in
all caor, and without the slightest quali-
ficatic of the adverse judgmont
peater passed in this column upon the
Sub-Tasury system, that the Treasury
in notinder such immediate obligations
to thanoney market just at this hour
a8 my peopla suppose. The ross
receiptof the Govarnment for the 1~-~a|
rear tdate are $142,511,555.24. The gross
expencires have beon $136,007,178.04.  The
Treasir, therefore, has absorbed in the
periodiut  $8,500 000,

Morerer, tho popular notion that an
abnornlly large sum of money is seques-
tered ithe vaults of the Treasury and
withdryn from circulation is not accurate
The Tneury's daily cash account at the
clome ¢« business last Saturday shows,
under aalysis, as follows:

$310,240,370 87
90.M2 5880 70

Gieneralish fund ... ..oeiiiiieen
Less cuent [labllitles. ....... FETIT

$220 217,500 87

I.ess ca+ deposited In banks l\’.‘ 40,085 90

u 47852077

Leas silv bulllon, subsidiary coln, &e. 12,825 005 08

Net avaable balance In Tmuvn)

Proper o o voeee

Tha Seretary's proposed distribution of
over haf of this sum can certainly not be
called ngenerous. Indeed ‘there are not
wantingritics who deséribe the Secretary's
action anot only very generous, but unw ise
They delare that a large share of the
present money stringency must be laid
al the loor not of Treasury absorption,
b t of a speculative fever that chose to
become rampant at a time when the float-
ing sugply of money in the coyntry was
needed for legitimate business. A curb
upon spaculation, rather than any further
stimuus of it, is what s needed.

A method ought to be adopted in our land,
of courme, a8 it haa been adopted in every
other civilized nation, of keeping the funds
of the Government liquid and in circulation
This would be best accomplished, beyond
any question, by a great national bank,
but popular hostility seems to forbid, The
scheme 1« propounded in many quarters
and will probably be strongly urged in
Congress at the coming session, of confining
the issua of money, save gold certificates,
to the banks, the basis for the issue being
general bank assets.  History attests that
siich an issue would be reasonably safe
But grave objection will at once attach to
the inflation of the country's ciroulating
medium that such a bank-asset currency
would entail. An old farmer in prosperous
circumstances in this State was once asked
1o go into A menev-making scheme with the
idea of increasing the value of the property
that he wonld soon, in the course of nature,
lsave to his children as an inheritance
“I have got enough money for my boys,
he eaid; “and if it isn't enough, Heaven
knows it's enough.” If the money in cir-
cnlation in this country -its total having
incregaed nearly $8 per capita in the last
six years, a larger and quicker increment
than ever accrued before in the financial
history of any nation~is not enough for us
we are in a pretty bad way. So far as any
change in the currency system of the coun-

y may be meditated, the sentiment of

Smervative and disinterested bankers and
oludﬁntn of financial questions will probably
favor not a “bank-asset” issue, but some
such plan as was suggested by Mr. A. B,
Hepburn of the Chase National Bank of
this city at the meeting of the Philadelphia
HBtate Bankers' Association in Philadelphia
last Thursday. Mr. Hepburn advocated
the grant of power to national banks to
issue “emergency currency,” much in the
same way as is allowed in Germany, to the
amount of half their capital on payment
of a tax of 8 per cent. a half year to the
CGovernment. Thnis would be a truly elastic
currency, expanding in times of money
stringency and contraocting when the strin-
gency abated. There also seems much force
in the idea that the banks ought
not to be compelled to keep a reserve sup-
ply of money on hand against Government
funds deposited with them which are
already @xcured by the deposit of Govern-
ment bonds at Washington,

What tha present financial situation in
this city needs is the immediate release of a
large sum of cash; and such alleviation
can only come from purchases by the
Treasury on a large scale of Government

onds above the market rate, from further
reduction of bank loans or from imports
of gold in quantity. Treasury action of
the kind indicated can hardly be expected.

The bad features of the situation are,
very clearly, the very high rates ruling
time woney  and  the  tenacity
with which foreign exchange holds ahove
a point at which gold can be profitably
imported. These matters, taken singly,
ire unpleasant, and, taken together, they
e more unpleasant; for an established
vate of 8 per cent. and a big commission for
time money, which is the rate that has held
‘or ten davs back, would, under normal
irecumstances, have started gold here
from the other gide by the ghipload. Fifteen
wr oeent ., with an oceasional spurt
into the twenties, sxactod for the use of
wney on demand, might be only a tem-

$75.150 614 7
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oven

est corporations in the country are gladly
borrowing money at a rate that is equiva-

lent to 10 or 12 per cent. a year, and such &
rate only slowly unties the pursestrings
of Europe, it begins to leok as though both
those who have loaned money and those
who have borrowed it thought thas there
might not be enough cash later on to go
around. There is no immediate prospect
of a cessation of imports with their re-
sultant customs duties covered into the
Treasury, or of the movement of money
Wedtward to move the crops. The Western
movemoent seems, if anything, to be in-
creasing.  Imports of gold from Europe
are natural in this country at this time of
vear. They come in payment for Eurcp
purchases of our grain and other staple
crops,  That they have not yet put in an
appearance is commonly explained as
owing to the lateness of the harvests; and
it is confidently believed that when the
crops begin to move, the much-desired
European gold will also appear, as usual
This still leaves unexplained, hcwever, why
tight money and the prospect «f ita con-
tinwance hava not brought gold in volume
regardless of crop pavments. The idea
that our borrowings of mmoney abroad may
have torestalled shipments of the yellow
metal and may further forestall them in
future is perhaps worthy of consideration
The most important general news of the
week was that of the large estimates of the
forthcoming wheat crops in France and in
Argentina; but it had little effect, even in
the grain market, where a speculative deal
in the September wheat option in Chicago
is under way. The Atchison's report for
the year appeared, s owing nearly 10 per
cent. earned on the common stock and
containing a statement by the directors
that the new serial debenture bonds
of the company are preceded as to
elaim of obligation by the adjustment
issue, It will be recalled that when these
serial bopds were issued the question of the
relative precedence of the two classes of
bonds referred to was much discussed and
that the statement made by those
claiming to speak with authority that the
serial bonds stood before, not after, the
adjustments. Two railroad presidents, in
their annual reports, bore witness to the
strong tendency, which has been previously
and often adverted to in this column, of the
increased expenses of railroad operation
proper to offset the increase in railway
gross earnings. President Tuttle of the
great Boston and Maine system said:

was

The cost of labar and also of nearly every
kind of material and umlmw NACPYSATY
to railroad operation  an maintenance
has steadily increasec and the otherwise
generally satisfactory enlargement in the
Voar's gross income has been thereby lareely
offset by an almost equal growth $i)4,
28501 In the year's operating expenses

The greater portion of this increased operat-
ing expense was due to necessary advances
in wawes paid employees  The prevalent and
constantly inereasing requests }ur additional
wages can only ba granted when it s pos
sible to relatively itncrease the rates charged
for transportation, thereby following meth
ods that have already been found ne ORRATY
in nearly every other kind of business

Said President Ramsey of the Wabash
Railroad:

There has heen a general 1ncrease in the
tates of pay and waees of almost all branches
of the serviee, particularly ol shopmen, track-
men, agents, &o  until the average rate of
wagea 18 higher now than ever hefore. Should

thoere be any check in the present tide of pros
perity, and the ecarnings of railroads d

crease without any accompanying decrease
from the present rate@ofl wagos and prices

of materials, many a ratlroad company now
showing & fair surplus will find it very d
cult to make both ends meet
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William F. Buckley,
Stuart G, Nelson,

Hudson Hoagla
James Stil!man

M. C D, Borden,
John G. McCullough,
Frederic R. Coudert,
B. Aymar Sands,
John W, Sterling,
John A, McCall,

This company s authorized to act as Executor;

Trustee, Admi

elver, Registrar and Transfer Agent,

Recelves depns
ter

. |
llowed on deposits. 3

0V DRESSLR, Prestdent |
[ Vien

| Presidents.
ASC. CLARKE. Sec. & Treas
HOMAS 1. FRY, Trust Oficer.

;7 haat Asslstant Secretaries

ROBFRTSON,

I)IRI'('FNI’S'

Henry C. Rouse,
'om Randolph,

R, Waverly Smith,
Herbert L. Satteriesy
Elbridge G. Snow,
Chas Wetmore,
Dantel G. Wing,
l’\nlghl. Fdwards Whitaker,

urity & TrustCo.

STREET, NEW YORK.

§4.500,0

Dresser,

President,
Vice-Prraident.
BRIGHT, 2d Vice-Presideat.
ROOT, Secretary.

LOAN, Asst. Secretary.
EFLER, 2d Ass't Secretary,

TRUSTEES,

James A. Blair,
Frank W. Stearns,'
Edmund D. Randolph,
George W. Perkins,
nd, Abram M, Hyatt,

i Norman B, Ream,
Charles M, Schwah,
John S. Phipps,
Frank Tilford,
Woodbury Langdon,
Osborn W. Bright,
E. Parmalee Prentice,

nistrator, Guardian, Agens, Re-

its subject to echeek,
est on dally balances

allowing In-

Metropolitan

C

37

of the City of Netw York

Capltal, ,

Surplus and Profit, $2,000,000

BRAYTON IVES, President.

BEVERLYCHEW, 8econd V.-Pres
ALEXANDER B. WEBB, JR., 8¢e.
BERTRAM CRUGER, Assist. Seo.

Trust
ompany

and 39 Wall SY,

LI ".m'm

TRUSTEES

khop

Nllonl-n

) ?&i’m...

oo, Henry i-nn-

140) CPsuSdinpd 1 42% 143 138 (1 in\.}
st s COMMERCIAL TRUST COMPANY
200 Ches & OBlo.. B5'5 584 B0 b2 |
130 (bl & Allon. 4 1% 42 AR RN
w2 ChiaAllpt. 76 786 7414 70 | OF NEW JERSEY,
20ChIARTN 214 214 214 214 |
20925 Chi GbWex'n 434% 33% 20 3 15, 17, 19 and 21 Exchange Place, Jersey City, N. J
40 COsWddpe. @l 0llg DO GOt " M
sy gl 4. 55" arn kil: Capital, Surplus and Profits, $2,700,000.
1600 COGLWpl B, 48'4 485 40% 47% | SAFE DEFOSIT VALLTS OF THE BEST MODERN CONSTRUCTION AT MOST ACCESSIHLE
817106 CM&SIP.. 108% 1084 100 1034 | POINIS 10 NEW YORK,
850 CMESIPRL200 200% 1uAhy 100 Heing adjacent to Pennsvivania Railroad Company's ferries, Boxes from $3 to $800 per
500 Chi& Nw's. 230 230!, 240 234y, | annum ransacts a general banking business. Executes all trusts,
320 ClicRI& P : f X | OFFICERS
oot 4 ‘2‘?",“ 2 S i John W Hardenbergh. Presiden:. ‘ Robert 8. Ross. Vice-President.
7000 Chie Terpl . 4134 4115 39 40% Gerorge Young, Vice-President R “‘“\ﬂ-mr L. Gubelman, Sec. & Treas,
40 Chit'nTrae, 10's 20 175 1 Riy | . a
% % e R et -1z & + Walter | \mm oh I, Detw wmies A Macdonald Fhen B. Thomas,
200 fhl_nTD( . 0Tl BTY 714 B7% | Charles T :\hcnw-‘i Oscar 1, Gubelman, Pobert H. Mt n'\] : \ 'u-‘\ "'rn]v-. .“ =
00 CCC&ML, 108", 108, 1024 104 | August Beimont lahn W. Hardenbergh, \ian L Melhermott Augustus H Vanderpoel,
42910 ColF & 1 BRI B2Y% TRis BOY (',: drdl 1k'v1' l‘l":l ‘lli.ygmr' \ll ) 1] ‘h Tames (. Morgan lohn J. Voorpees,
9600 Col So . .. 33 34 3l 24 n; ‘Ql'n L G 01 }l.:", i : L nkins, \. ||‘| el 'I"'-V\!v q.,n‘rm-‘ " 1 Young,
3545 ColSo1sipl. 7444 T4'4 TR'( T3 }‘o‘n'n"{',' {:Y’L“:Y"’l G u{:.\- £ Kles 1 : 1i‘\.' \\:v b Mol
650 Colfo24pf, B1% Bl dW 40'g | C. (. (‘uyl-~ Henry Lembeck Benjamin | Slowe,
M) CE&HUSML 0% 22 10 22 e e e e et s et ——
12730 Con Gas 223% 224 218 2204
5485 Cont Tob pf.123 124% 121 123
785 ComPiod... 34 14 21 83 |
1560 Corn I’ pt Kilg BAl§g 83 Kdl4 ‘l
000 Del& Hud 178 17TRI4 174 1758 t
k- 1y o B3 L S Paul Building, 22? ?roadway. New York.
v ik, 4 sh, 4%+ | Capital, Surplus & Undivided Profits, $2,150,000
101 Den & RGot. 04'4 Ba'y vil§g 03 apl a urp us n lvl e I'O ' S. (] ’
50 Den& Sopf.. 60 a0 60 60 2 2
e bBem. B 816 10 B0 Transacts a General Trust and Banking Business.
6300 Detrolt South 22§ 23  20'q 22% | Allows | ; nce
20000 DetroltSopl. 43  43% 4R 41, | ¢ nterest on Daily Balances.
1710 Detrolt URy 93'¢ 04d% 80 00 JOmN % {'"u""‘”“m
40 Dia Match.. 140 140 140 140 RICHARD DELAFIELD nuln MEYRR, JLII!I W. TAPPIN, Viee P
1400 Dist'gol Am. 8 O 43 a4y ARPAD 8 '78"8“5 Treasurer EDMUND L. JUDSON, u:m'?-'r'y‘m‘
200 Dis'got Ampl 374 37§ 386 A7l iLIP 8 .1-‘:‘1':‘-;:;:”' Offcer
U 1
o :.;: 330 23" 28 20 | Meary0.MavemeyerDamiel 0'Day.  Cord Meyer, L. C. Dessar,
19240 Ets RR .. 0% 41 37% 30% Ansen R. Plewer, Pereival Kuhne, Perry Belment, Geo. Warren Smith,
2060 ER R m" 60% 694 67 ﬂui‘ Lewell M. Palmer, Frank Curtiss, Wm. T. Wardwell, John §. Dickernen,
6280 FRR2dpl.. 80} &8l3 53§ 64% Jehn E. Borne, Vernon A Hrewn, Henry N. Whitney, James W. Tappin,
6150 P&TH...... B# 66 58 61 Richard Delafield. Seth M. Millikes, Theo. W. Myers, Geeo W.Quintard,
W E&T Hpl. N2 vey Bl 01 W, Seward Webb.
100 FW &DCata 84/ 644 B4y 64y
[ 200 GenC.pt ...100 101 1Q0 101
3553 Gen Electric. 193" 192" 187 188 i
2400 Gibvorthpf.. 108 198 103 41058 f | ! | U nl
4150 Hoek Val... 98 90 04 98 Jyd O o o\ : |
300 Hoek Valpl.. 03 03 wo e0
9700 iilinols Cen.. 18014 160 181 18314 CAPITAL AND SURPLUS, $1,000,000.
wsoMiCen s . 117% 1@ 11 11% '
900 lnier Laper. 2014 #1020 21 88 WALL STREET, NEW YORK CITY.
w0 Int 'Plper pf. ..(N. T4 73 73% Receives deposits subjeet to cheque AlDws interest on uaily olan
#00 Int Power 70 70 a9 6n
| 00 iut Pump 50  BH0I§ 48 hmql LEROY W. BALDWIN, President. DUNCAN D. PARMLY, Vice.fresident.
1624 ot Silver .. 18 24 18 1R t H. M. GOUGH, Treasure, C. E. BRAINE, Secretary,
18060 Int Sliverpt. 60 Ao 45 45 DIRECTORS, .
2000 lowa Ceatral.. 48 & 4814 4n'g LEROY, W. BALDWIN, ol HIGGINS, WALTER T ROSEN,
2050 lowa Cen pl.. B4 H4  BO'4 K| ARCHER BROWN RODT: & SENNINGS, J FREDERICK TALCOTT
. - ’ . 4 JOHN €, KELLEY, HENT ) MA DG
11600 KC&So.,, 37% 37% 356 36 SILAS W BURT MANUEL LoD ' 12, PIGAR VAN EITES
e——— AMOS D, CARVER, I'HOS. N, MeCAU'LEY OSWALD G VILLARD,
C'ontinued on Enyhlh I'ar F. KINGSBURY CURTIS WAL E. NICHOLS, \ K WALLACK
CLEMENT A GHISCOM, JR ADOLPH ORBRIG, JOHN R WALSH
A PO T . = H. H. HARRISON RICHARD M I \N\v LY MILTON J, WARNER

lﬂ‘ A} \l‘l AL.

Richard V. Harnett & Co., eorporates

AUCTIONEERS, 73 LIBDERTY ST,
HENRY W

Regular Auction Sale

STOCKS AND BONDS

Tucsday, Sept. 30, 942, at 1230 P. M,

DUNCAN D, PARMLY

DONALD, Auctioneer

C Nasgssau @ .Ceday

roney

Stie

HE Eouvitasrre Trust Co.

els

TRUSTEES Solicits accounts of indi- TRUSTEERS
smes 4. Wyl viduals and corporations ® J &b K,

AL the New York Real Estale Salesroom, 111
. l:rocdul; = p— < Interest on daily balances
(For account of whom |1 may concern.) C.B. wM

12 shs. (,"‘ﬂl;l & Bernhelmer Co., Preferred, $100 TW.HH,HIcl:.ty:. ]Al.l::o:;‘::b::;‘::‘:cm o
° eae + H. Hubbar . '

12 shs. Cook & Bernhelmer Co., Common, $100 0. E. Tarbell L. L. GILLESPIE, Secretary M.

“AC
100 shs hmh.n Hartford & Erle R. R. Co., $100 H. R. Winthrop F. W. FULLE, Treasurer H.

250 \rn;\ I Irst Morigage A%
Hock & Memphls R R Co

$5.000 Scrlp, the
Lo Comn

Honds of the Little and
v |}

CAPITAL

SURPLUS
TR, e

$1.5

Jas. Henry Smith
Ueo, H. Squire
Bradish Jehnson
Wm. Alexander

W, Jenkina
Hlnhy Dodgs
M. Alexander

W.N. Duane,34

Francis R. Appleton, James ), Hill,
| August Belmont, Daniel S. Lamont,
| George F. Baker, ). H. Latham,
| H. W. Cannon, Oliver H. Payne,
| A Jo Cassatt, E. D, Randolph,
| R ). Cross, Grant B, Schiey,
| Rudulph Ellis, James O, Sheldon,
| Amos T. French, R. T. Wilson,
lohn Flean, Joha L Wambufy

Walter W,

rank . Platt
George R. She

ward Fyre,
R
T
organ

. Chamber

69-63 LIBERTY 8T., NEW YORK.
Capital Surplus & |
Undivided Profits )

|
! Allows intereat on deposits subject to
|
|
|

check and t
business.
HENRY

HUGH J. GRANT,

w.

MANHATTAN
TRUST CO.

WALLST..cor. NASSAU,NEW YORR,
Capital, Surplus & Undivided Profits,

82 500.

| JOHN L. WATERBURY, President.
JOHN KEAN,
AMOS T, FRENCH,

F. Dwight, Trust Officer,
DIRECTORS, 1802,

“_| CITYTRUST CO

OF NEW YORK.
36 WALL STREET.
CAPITAL -.-.oooovviiiniinn. o,
QantIL ln'mod in Clty of New Yort Ioudl
om ...... 3. ’ g
Jas. Ross Curran, President.
John D. Crimmins, Vice-President.

George R. Sheldon,
Arthar Terry,

‘nhn D Crimmins,

"{)'Brlu.

e

TRUST COMPANY

J.B. MIL

orncr:ns.

} Vice-Presidenta,

Vice-Pres. & Treas. O, H Bmith, Bea,
E. A, Bkinner, Asst, Beos

24 Vice-President,
Secretary.
Lee, Asst. Secretary,

DIRECTORS,

Charles W. Morse,
Hosmer B. Parsons,
Albert G Jenniogs,
George W. Perkins,
Eugens Kell

Awin Wl old.
Iverton R_Chapman,

L R

RFM]'YBoNb

ldnn.

of Commerce Bullding,

49,022 238.85

ransacts all Trust Company

MORGENTHAU, President.

T. STALLKNECHT,
Vice-Pres 24 Viee-Pres,

LS, ERNEST EHRMANN,

T

66 Broadway,

234

PRED'K

100 West |25th 8t.

| CHARLES T BARNEY, Prestdent.

Treasurer, Secretary.

Py

RUST c0.%%

Fifth Avenue,

I'Il 'l‘ C“PANI‘EI

Bowlmg Green Trust Co,

26 BROADWAY, NEW YORK.
Capital, $2500.080.  Surplus, $2,500,000.

OFFICERS:

EDWIN Goutn ceri.. Prestdent
SAMUEL THOMAS g -

WILLIAM H. TAYLOR ’““‘""“"“'
JOHN A. HILTON V. Pres. & Treas,
WILLIAM M. LAws 0 Seoretary

DIRE ('rmzﬂ'
Charles P. Armatrong, Andrew Langdon,
Geo. R. Bidwell, Wm. M. Laws,
Frank Bralnard, Edward A. Maber,
Amos H. Calef, J. W, Middendort,
Edmund C. Converse, Henry A. MoQes,
Wm. Nelson Cromwell, Winslow S. Plerce,
Thomas T. Fckers, Willlam H. Taylor,
Edwin Gould, Samuel Thomas,
Frank Jay Gould, Fdward R. Thomas
John A. Hlton, Jobn P. Truesd
Myron T. Herrick, John Skelton
Edward R ladew. IF C Young.
C— e ———————————
l"l\ \\I 1 \L.

NATIONAL
BANK

OF THE CITY OF N2W YORRK,

42 Wall Street.

CAPITAL, $2,000,000,  SURPLUS, $1,190,000

DerosITS, $20,000,0000
FOUNDED 1803,

OFFICERS:

Robert M. Gallaway . ....ccocionareses.Preai@ont
Elbert A. Brinckerh lm.-VIco-m
Willlam B, T, Kevser. -m-uoo-uou

amuel 8. Campbell. .......Asistant Coshier

DIRECTORS:

John A, Stewart............Chalrman of Beard,
U. 8. Trest Ce,

FElbert A. Brinckerhoff, cocscesvcce. c-muu
Chas, Stewart Smith, . ceecemons...... Merchant
Gastay H, Schwab....cermmosanes . O¢lrichs & Oo,
Donald MACkAY ......ccommensess Vermilye & Oa.
Robert M. Gallaway. .qeees.o0s
Charles D. Dickey wess::+.. Brown
George Sherman, ,.e.esV.-P, Central Trust Oeo.
Edward Holbrook . ,....Pres, Gorham Mig, Oo.
Orris K. Eldredge. ...Eldredge, Lowis & Co.
Joseph W, Harriman,.,,.Rarrimas & Company

ORIGIBRAL CHARTER 1828
THE
CALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

CAPITAL & » 1,000,000
SURPLUS AND PROFITS 2,000,000
OFFICERS

SAMUEL WOOLVERTON, Prestdent,
ALEXANDER H. STEVENS Vice-President, '
GEORGE E. LEWIS, Cashier,
CTORS
HENRY |, BARBERY,
W. EMLEN ROOSEVELY,
CHAS. A. PEABODY,
SAMUEL WOOLVERTON.

DIRE
ADRIAN ISELIN, Jr.
THOMAS DENNY.
FREDERIC W. STEVENS.
ALEXANDER H. STEVENS.

BANKERS A\D BIOKFI&

High Grade
lavestment

Redmond,
Kerr & Co.

BANKERS
41 Wall lmﬂ.’ sm
New York. e
263 La Salle Street, Transect o
Chleago. General Poreign
pm.“ hia 1 u‘ D-ﬁo

Graham, Km & Co.
e

for and mnmu u

3""-"... an-u 98 com)| -u E

ties bough on rom

lo-bon of New York uul Bzehange
ISSUE TRAVELER®®

LETTERS OF CREDIT
available throughout the world,

Vermilye & Co

BANKERS,
Nassau and Pine Sts,, New York,
201 East German St., Baltimore,
13 Congress Street, Boston,
Dealers In
U. S. GOVERNMENT BONDS
and other
INVESTMENT SECURITIES

Deposits Received and Intersst Allowed on
Balances subject to Draft at sight,

Private Wires to Boston,
Philadelphia, Baltimore and Richmond.

HenryClows,  James B. Clews, Joha N,
Member N.Y. Stock Ex.

Member N.Y, Stook
C. P. Holrderber, Momber N. Y. Stook Exchange

HENRY GLEWS & 00. 00.,

BANKERS,
11, 13, 15, and 17 Broad 88,

Ordicu alnculod foll'I inv:otmont or on,
margin. Interest allowed on deposita,
subject to check. Financial Agents for
Corporations and Investors.

Government and other High-Grade
Bonds ht and sold.

Recoelve
Interest

A 47eh St %’:3.‘2'..33 ..F
ve,, eor., t. . OOF,

ay, SBilk Ex. Bidg. Worth

l‘lll'“n' ,n Ilon.z:. nmn‘t.,

N.W.HALSEY & CO.

BANKERS,
49 Wall 8t., New York.
Dealers in Railroad Bonds selected
for tke investment of Trust Funds,

LISTS ON APrLICATION.

POST & CO.

Transact a General Brokerage
and Commission Bustiess,

OFFICE, 74 BROAVDWAY,

EDWIN M. POST, 0. M. WARNER,
Member N.Y. Stock Bxg. A. HOWARD HINKLAR,
GROVE F. WARNER, Special Partners.

L. FLDRIDGE, Ist Poe-President.

JOSEPHT. BROWN, Ind Viee Presidens.
FRED'K GOKE KING, Seeratary and Treagurer,

JULIAN N
| Wid. k. BANDA'L,

GERARD, Asst Ser. & dast.

Trus' OJver.

Treas,

HASKINS & SELLS,
Certified Public Accountants,

; NGO, 30 BROAD STREET, NEW YORKE.

| CABLE ADDRESS “HASKSELLSY

| 204 Deathorn St Wiillamson Bidg., ncahqt

| Chicago, Ul | Cleveland, O,
| Lincols Trust Blug., St. Louls, Mo,




